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SUPERANNUATION PLAN 


This report commences with a description of the main provisions of the Act. 
It is the practice to include this section for the benefit of new members and 
others who are interested in such a description. The report is designed to 
provide, through the use of tables, both comparative statistics and isolated 
Statistics for the Fiscal Year 1985-86. 


The Public Service Superannuation Act applies, with few exceptions, to public 
servants eighteen years of age and over engaged in employment of a full-time 
continuous nature. The Superannuation Account is operated in accordance with 
principles of funding closely resembling those generally accepted for 
employer-employee pension plans. The Government as employer assumes the cost 
of benefits in excess of contributions received from employees and thus, in 
addition to statutory contributions equal to those of the employees, is 
required to make up any deficits due to experience factors that turn out 
differently from the assumptions used in the most recent periodic actuarial 
examination of the Superannuation Account. AS custodian, the Government also 
credits the Account with interest. Interest rates earned by the Account are 
determined in accordance with regulations. 


CONTRIBUTION RATES 


Employees contribute 6.5 percent of salary, minus the contributions required 
by the Canada/Quebec Pension Plan. As required by Part III of the Act, 
employees contribute an additional 1 percent of salary to the Supplementary 
Retirement Benefits Account which is operated pursuant to the Supplementary 
Retirement Benefits Act (SRBA). These contributions are matched by equal 
amounts from the employer. In accordance with the SRBA, pension increases to 
former contributors or their dependants are charged to this Account to the 
extent that funds have been accumulated in respect of individual former 
contributors. Further information on the Supplementary Retirement Benefits 
Act can be found in the Annual Report on that Act. 


BENEFITS 
Contributor Benefits 


The annual pension, whether an immediate annuity or deferred annuity, is 
Calculated at 2 percent of the contributor's average salary over that period 
of six consecutive years during which his salary is highest multiplied by his 
years of pensionable service to a maximum of thirty-five. 


With certain minor exceptions, a contributor must have five years of 
pensionable service to be entitled to an annuity type of benefit. Normally if 
he has less than five years of pensionable service, his only benefit is a 
return of contributions with interest. 


The normal retirement age upon which an immediate annuity becomes payable is 
sixty but in 1971 the legislation was amended to permit contributors to retire 
at age fifty-five and receive an immediate annuity providing they have at 
least thirty years of pensionable service. 


Any annuity type of benefit to which a contributor is entitled is subject to 
an adjustment in respect of contributory service after January 1, 1966, when 
the annuitant reaches the age or state of health that a benefit under the 
Canada Pension Plan or Quebec Pension Plan would be payable. 


A summary of the benefits available to contributors who retire prior to age 
sixty is as follows: 


Return of Contributions - This benefit is available to all contributors who 
retire prior to age sixty but does not include contributions for service after 
September 30, 1967, if the contributor has ten or more years of pensionable 
service and is age forty-five or over. The latter contributions are retained 
for an annuity type of benefit. Since December 20, 1975 contributors who 
cease to be employed in the Public Service have been eligible to receive 
4 percent interest compounded annually on their accumulated contributions up 
to December 31, 1973 and on each year's contributions since that date. 


Deferred Annuity - This benefit is available to persons who retire prior to 
age sixty and have at least five years of pensionable service or meet certain 
other conditions. It becomes payable at age sixty. 


Annual Allowance - This benefit is available to contributors who retire prior 
to age sixty having at least five years of pensionable service. 


It is payable from the date on which the employee chooses the allowance, 
ceases to be employed or reaches age fifty, whichever is later. An annual 
allowance is a deferred annuity reduced to take into account the early 
payment, but this reduction may be waived by the Treasury Board where the 
person does not retire voluntarily, is at least fifty-five years of age, and 
has ten years of service. 


Cash Termination Allowance - This benefit is available to contributors who 
retire on account of disability prior to age sixty providing they have at 
least five years of pensionable service or meet certain other conditions. It 
is a lump sum payment equal to one month's pay for each year of pensionable 
service (subject to a reduction on account of the Canada/Quebec Pension Plan) 
and excluding service after September 30, 1967 if the person is age 45 or over 
and has at least ten years of pensionable service to his credit. The service 
so excluded will provide an immediate annuity. 


Immediate Annuity - As mentioned above, this benefit is payable to 
contributors who retire at the age of 55 or over but prior to reaching age 60 
and who have thirty or more years of pensionable service. Tt «isi also 


available to contributors who retire on account of disability prior to age 60 
providing they have at least five years of pensionable service or meet certain 
other conditions. 


Survivor Benefits 


Prior to December 20, 1975, there had been a distinction made between the 
benefits payable to survivors of male and female contributors. With the 
increase in female contribution rates to 6.5 percent the widower of a female 
contributor is now entitled to the same monthly pension benefit, if the female 
contributor was employed on or after December 20, 1975. The widow(er)'s 
allowance is ordinarily one-half of the contributor's full basic annuity 
Calculated in accordance with the 2 percent formula outlined above. Each 
eligible child is entitled to one-fifth of the widow(er)'s allowance or in the 
case of an orphan, each child receives two-fifths of the widow(er)'s 
allowance. The total amount paid in respect of children cannot exceed four- 
fifths of the widow(er)'s allowance or eight-fifths in the case of orphans. 
Where there are more than 4 children involved the total allowance payable may 
be apportioned at the Minister's discretion among all eligible children. No 
reductions are made because of the integration of the Public Service 
Superannuation Act with the Canada Pension Plan or the Quebec Pension Plan. 


A minimum benefit is payable in respect of those who have been required to 
contribute to the Superannuation Account since December 20, 1975 and who, at 
the time of death are, or would have been, entitled to an annuity type 
benefit. This minimum benefit is determined where there are no survivors to 
whom an annuity can be paid, or where the survivors' pensions are no longer 
payable. The minimum benefit is equal to the greater of: 


a) 5 years basic pension entitlement, or 


b) the return of superannuation contributions with interest calculated 
to retirement date 


MINUS 


c) any amounts already paid under Part I of the Act. 


The minimum benefit is paid in a lump sum to the beneficiary named for 
purposes of the Supplementary Death Benefit. Should the beneficiary not 
survive the contributor, or if one is not designated, the payment will 
normally be made to the contributor's estate. 


PORTABILITY OF PENSION BENEFITS 


The Public Service Superannuation Act provides for the transferability of 
certain pension credits in three ways: through elective service provisions, 
through reciprocal transfer agreements, and through the transfer of monies 
from the Canadian Forces Superannuation Account, the Royal Canadian Mounted 
Police Superannuation Account, and the Members of Parliament Retiring 
Allowances Account to the Public Service Superannuation Account. 


Reciprocal transfer agreements are agreements between the Government of Canada 
and other employers whereby an employee may have his superannuation 
contributions, plus the matching employer contributions and interest in 
respect of immediately prior service with one employer, transferred either 
from the Federal Government to another employer or vice-versa. The Minister 
may enter into a reciprocal transfer agreement with an employer whose 
established superannuation or pension fund or plan has been approved by the 
Minister for the purposes of the Act. During the year the Minister entered 
into 8 such agreements with approved employers. Pages 12 to 18 list the 162 
reciprocal transfer agreements as of March 31, 1986. 


Apart from the reciprocal transfer agreements, an employee may elect to 
augment his pensionable service by electing to pay for periods of pensionable 
service with employers other than the Federal Government. 


Former contributors to the Canadian Forces Superannuation Account, the Royal 
Canadian Mounted Police Superannuation Account, or the Members of Parliament 
Retiring Allowances Account may increase their periods of pensionable service 
under the Public Service Superannuation Act by availing themselves of the 
opportunity to transfer their monies to the Public Service Superannuation 
Account from the accounts to which they formerly contributed. 


Since September 30, 1967, the Public Service Superannuation Act has contained 
a provision whereby a contributor who leaves the Public Service after 
attaining age forty-five with ten or more years of pensionable service 
automatically becomes entitled to a pension benefit. That is, contributions 
for service after that date cannot be withdrawn. Instead they must remain 
"locked-in" the Superannuation Account to provide a benefit under the Public 
Service Superannuation Act, or be transferred to another pension plan pursuant 
to a reciprocal transfer agreement as described above or to the Canadian 
Forces Superannuation Account or Royal Canadian Mounted Police Superannuation 
Account. This provision is in keeping with the Pension Benefits Standards 
Act, and with similar legislation enacted by a number of the provinces. 


MEMBERSHIP 


In the course of the year, 24,770 employees became contributors while 27,552 
employees ceased to contribute, resulting in a decrease of 3,470 contributors. 
As at March 31, 1986 there were 317,886 contributors under the Public Service 
Superannuation Act. 


ANNUITIES 


During 1985-86, 7,383 immediate annuities, 329 deferred annuities and 1,492 
annual allowances became payable. Also, 2,545 spouses allowances, 308 
Children's allowances, and 469 allowances to children between the age of 
eighteen and twenty-five in continuous full-time attendance at a school or 
university became payable. As at March 31, 1986, there were 147,889 persons 
receiving pension benefits out of the Superannuation Account. These include 
107,135 former employees, 37,300 spouses, 1,850 children, and 1,604 students. 


The average annuity which became payable to former contributors was $13,009, 
including those based only on "locked-in" service. Spouses received an 
average allowance of $3,262 and children and students, $865. The chart on the 
next page illustrates how the average annuity increases with the increase in 
an individual's number of years of pensionable service. 


SUPERANNUATION ACCOUNT 


As indicated on page 1, the Government matches employee contributions, pays 
interest quarterly oon the balance in the account and assumes7~ the 
responsibility fOr liabilities which the regular employer-employee 
contributions and interest do not cover. 


A policy was introduced in the 1964-65 fiscal year whereby actuarial 
deficiencies arising out of pay increases in the preceding year were to be 
amortized over a five-year period commencing in 1964-65, and those arising out 
of pay increases authorized in 1964-65 and subsequent years were to be 
amortized over a five-year period commencing in the year in which the increase 
is authorized. The unamortized balances of these deficiencies are referred to 
as deferred charges. 


YEARS OF PENSIONABLE SERVICE 


AVERAGE AMOUNT OF ANNUAL ANNUITY (1) (2) 


Fiscal Years 


1981-82 


1982-83 


1983-84 


1984-85 


1965-86 


0 2 4 6 8 10 12 14 16 18 20 2 24 


(1) Does not include dependents’ allowances (widows, widowers, students and children). 


Shows average amount of new annuities which came into pay in each of the fiscal 
years listed. 
(2) Includes Immediate Annuities, Deferred Annuities and Annual Allowances. 


Interest earned by the Superannuation Account is calculated on the last day of 
each quarter in the fiscal year at a rate which changes every three months as 
if the amounts not required for payment of benefits in each quarter had been 
invested since the Account started in 1924, on a basis Similar to that applied 
under the Canada Pension Plan, and as if these amounts were re-invested at 
Current rates every ZO years. The rate used for the Account as a whole is the 
weighted average rate for the amounts so invested in respect of each quarter. 
At present the Canada Pension Plan rate is equal to the average yield on 
Government of Canada Bonds with 20 or more years to maturity. 


The actual interest rates in this fiscal year therefore were: quarter ending 
June 30, 1985, 2.677%; September 30, 1985, 2.6872%; December 31, 1985, 2.6912% 
and March 31, 1986, 2.693%. Interest earned by the excess of the quarterly 
interest rate over 1.59% was applied to reduce the annual amortization costs 
mentioned above. 


INCOME 


Income for the year included $524.1 million in employee contributions. The 
Federal Government contributed $391.0 million to match employee contributions 
in the previous year while the Crown Corporation's matching contributions 
amounted to $121.6 million. The amounts transferred from other pension funds 
to the Superannuation Account amounted to $9.7 million. There was no 
actuarial liability credit required as a result of salary revisions in 1985- 
86. Total income for the year including interest was $3,039 million. 


The basic quarterly interest rate of 1.59% produced $1,323 million in interest 
which was credited to the Account. Interest earned by the quarterly interest 
rates in excess of 1.59% amounted to $913.1 million. $243.7 million: of (this 
excess interest was applied against an amortization payment of $243.7 million 
which was equal to one fifth of the actuarial deficiencies for 1985-86 and the 
four previous fiscal years. The remaining $669.4 million of excess interest 
was credited to the account. Net amortization costs were $0 million. 


EXPENDITURE 


Expenditure included $730.3 million in annuities, $378,661 in cash termination 
allowances and $9.1 million in residual amounts. Refunds of contributions 
amounted to $63.1 million, while transfers to other pension funds amounted to 
$3.4 million. The total expenditure for the year amounted to $804.6 million. 


The statement below shows Income and Expenditure for the Public Service 
Superannuation Account for the fiscal year ending March 31, 1986 with 
comparative figures for the year ending March 31, 1985. 
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PUBLIC SERVICE SUPERANNUATION ACCOUNT 
For the year ended March 31, 1986 


(with comparative figures for the year ended March 31, 1985) 
(in thousands of dollars) 


1985-86 1984-85 
$ $ 

Opening balance 19,919,639 17,980,598 
RECEIPTS AND OTHER CREDITS 
Contributions 

Government employees 383,849 379,202 

Retired employees 16,344 3,656 

Public Service Corporation employees E2878 76 124,145 
Matching Contributions 

Government 391,047 3727905 

Public Service Corporations 2 pO 121,979 
Transferred from other pension funds 9,738 7,298 
Interest 1,992,622 1,615, 240 
Actuarial liability adjustment (a) 0 9) 

PAP ROS ha ts ir J alia 20,614,823 

PAYMENTS AND OTHER CREDITS 
Annuities 130; ste 6377363 
Cash termination allowances 378 286 
Minimum benefits 9,094 9,139 
Return of contributions 

Government employees 393017 30; 27a 

Public Service Corporation employees PUPAE ots: 12,292 


Transferred to other pension funds 3,459 5,365 


Closing balance 
NOTES: 


a) i) Actuarial liability adjustments for the additional amount required 
to meet the cost of the benefits payable under the Act are made each 
year as a result of salary increases and periodically as a result of 
an actuarial report. These adjustments are amortized over a period 
of five years commencing with the fiscal year in which the 
adjustment is made. No adjustment was required in 1985-86. 


ii) The account earns interest at a rate related to the weighted average 
return on Government of Canada Bonds having 20 or more years to 
maturity. The Act provides that the amount by which interest 
Calculated at this rate exceeds the amount of interest calculated at 
the rate assumed in the latest actuarial report may be used to 
reduce the amortization of actuarial deficiencies. During 1985-86 
the additional interest amounted to $913.1 million ($ 762.1 million 
in 1985-86) and was charged to interest on the Public Debt. $ 243.7 
million was credited to the annual amortization charge for 
actuarial deficiencies and $ 669.4 million was credited to account. 


SUPPLEMENTARY DEATH BENEFIT PLAN 


The Supplementary Death Benefit (SDB) Plan (Part II of the Public Service 
Superannuation Act) provides a lump sum benefit on the death of the 
participant. This plan is applicable to most employees of the Public Service 
and with minor exceptions coverage under the plan can be continued after 
retirement. This benefit is payable to the designated beneficiary, the spouse 
or the estate depending upon the circumstances. 


Coverage under the plan is equal to the salary of the participant or the 
nearest multiple of $250 above it subject to a yearly reduction after age 
sixty to certain minimums or to zero depending on the type of participation. 


The reduction in coverage is one-tenth for each year that the age of the 
participant exceeds sixty but while he is employed his coverage is never less 
than the nearest multiple of $250 which equals one-sixth of his rate of salary 
or $500, whichever is the greater. If he continues as a participant after 
retirement his coverage is never reduced below $500 for life provided he is in 
receipt of an immediate annuity, but otherwise it disappears at age seventy. 


Contributions under the plan, while a person iS employed or is in receipt of 
an immediate annuity, are 10 cents a month for each’ $250 of coverage but with 
minor exceptions, when such a person reaches age sixty-five, he no longer pays 
contributions on $500 of hisS coverage. Instead the government makes a Single 
premium payment on his behalf for $500 life-time coverage. 


Other retired persons who continue their participation in the plan pay 


premiums at commercial rates. They have no "free" coverage and their coverage 
reduces to zero at age 70. 


MEMBERSHIP 
As at March 31, 1986 there were 312,760 participants employed in the Public 


Service and 83,978 retired elective participants in the Supplementary Death 
Benefit Plan. 


BENEFITS 


During the year 3,722 death benefits were paid from the Public Service Death 
Benefit Account. 
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PUBLIC SERVICE DEATH BENEFIT ACCOUNT INCOME 


The income of the Public Service Death Benefit Account included $47.8 million 
for employee contributions, $9.4 million for Federal Government and Crown 
Corporation contributions and $30.3 million for interest. The total income 
for the year amounted to $87.4 million. 


EXPENDITURE 


Expenditures from the Public Service Death Benefit Account are $33.2 million 
for benefits paid. 


The statement on page 11 shows Income and Expenditure for the Public Service 
Death Benefit Account for the fiscal year ending March 31, 1986 with 
comparative figures for the year ended March 31, 1985. 
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PUBLIC SERVICE DEATH BENEFIT ACCOUNT 


For the year ended March 31, 1986 
(with comparative figures for the year ended March 31, 1985) 
(in thousands of dollars) 


1985-66 1984-85 
$ $ 
Opening balance 261,174 212;216 
RECEIPTS AND OTHER CREDITS 
Contributions 
Employees 47,823 46,641 
Government and Public Service Corps. 
Government 
One-sixth of benefit payments - General 5,231 57160 
Single premium for $500 2,068 1,679 
Public Service Corporations 272102 2,100 
Interest 30,260 24,142 
348,657 292,640 
PAYMENTS AND OTHER CHARGES 
Benefit payments 
General (a) 317792 30,145 
Life Coverage $500 (b) 1,383 Meow 
Other Death Benefit Payments 20 49 


Closing balance 
NOTES : 


a) Benefits paid in respect of participants who, at the time of death, were 
employed in the Public Service or were in receipt of an annuity under 
Part I of the Public Service Superannuation Act. 


b) Benefits of $500 in respect of participants who, at the time of death, 
were employed in the Public Service or were in receipt of an annuity 
under Part I of the Public Service Superannuation Act and on whose behalf 
a single premium for $500 death benefit coverage for life has been made. 
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EMPLOYERS WITH WHOM THE MINISTER HAS ENTERED INTO 
RECIPROCAL TRANSFER AGREEMENTS 


Air Canada Limited 


Alberta Terminals Limited 


Algoma University College 


Anglican 


Church of Canada 


Atomic Energy of Canada Limited 


Bank of Canada 


Battleford Indian Health Centre Inc. 


British Columbia Hydro and Power Authority 


British Steel Corporation 


Brock University 


CNCP Telecommunications (contributory) 


CNCP Telecommunications (non-contributory) 


Canada Development Corporation 


Canada Mortgage and Housing Corporation 


Canadian 


Canadian 


Canadian 


Canadian 


Canadian 


Canadian 


Canadian 


Canadian 


Canadian 


Canadian 


Broadcasting Corporation 

Catholic Corporation 

Council on Social Development 

Council on Urban and Regional Research 
Film Institute 

Foundation Company 

Interagency Forest Fire Centre 

Merchant Service Guild 

Merchant Service Guild (Western: Towboats) 


National (includes Canadian National (West Indies) Steamships) 


Canadian 
Canadian 
Canadian 
Canadian 
Carleton 
Centre H 
CHEY DOF: 
CLey or 
City of 
Cty Ox 
CE VEO ft 
Ciseya of 
Crtvaor 
CrtynoFr 
Cibys of 
Gittys of 


CitiyoF, 
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Nurses Association 
Pacific Limited 
Standards Association 
Teachers' Federation 
University 

ospitalier de l'Université Laval 

Brossard 

Calgary 

Chicoutimi 

Halifax 

Montreal 

Ottawa 

Quebec 

Regina 

St. Laurent 

Sherbrooke 


Whitehorse 


City of Winnipeg 


Colleges 
Commissi 
Commissi 
Conféren 
Co-opera 
Counce.) 
Council 
Council 


Crowns I 


of Applied Arts and Technology of Ontario 
on administrative des Régimes de retraite et assurances du Québec 
on du Régime de pension du Gouvernement du Québec 
ce des arene de la Banlieue de Montréal 
tive Superannuation Society of the Province of Saskatchewan 
Attikamek Montagnais 
of Maritime Premiers 
of Saskatoon District Chiefs 


nvestment Corporation of Saskatchewan 
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Eldorado Nuclear Limited 
Engineering Institute of Canada 


Evangelical Lutheran Church of Canada 


Federal Business Development Bank 


Fort Alexander Indian Band 


GAZ Metropolitain Inc. 


Government of the Northwest Territories - Municipal Employees 


Hardy and Associates (1978) Limited 
Holland College 


Hospital for Sick Children 


Industrial Estates Limited 
Institute for Research on Public Policy 
International Air Transport Association 


International Fisheries Commission Pension Society 
James Bay Corporation and its Affiliates 


La Communauté urbaine de Montréal 
La Communauté urbaine de Québec 
Lakehead University 

Laval University 


Lever Brothers Limited 


Manitoba Association of Registered Nurses 
Manitoba Health Organization Incorporated 
Maritimes Co-operative Services Limited 


McGill University 
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McMaster University and McMaster Divinity College 
Medical Council of Canada 

Memorial University of Newfoundland 

Montreal Catholic School Commission 

Montreal Police Benevolent and Pension Society 
Morrison Lamothe Inc. 


Municipality of Metropolitan Toronto 


Northern Transportation Company Limited 


Nova Scotia Association of Health Organizations 


Onion Lake Indian Band 

Ontario Educational Communications Authority 

Ontario Hospital Association 

Ontario Hydro 

Ontario Municipal Employees Retirement Board (Caucus Employee Retirement Plan) 
Ontario Municipal Employment Retirement System (OMERS) 


OO-ZA-WE-KWUN Centre Incorporated 


Panartic Oils Limited 

Petro Canada Exploration Incorporated 

Polysar Limited 

Power Corporation Retirement Board of Saskatchewan 

Professional Institute of the Public Service 

Province of Alberta 

Province of Alberta (Special) 

Province of Alberta - Local Authorities (includes City of Calgary) 
Province of Alberta - Local Authorities (Special) 


Province of Alberta, Public Service Management Pension Board of the 
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Province of Alberta, Universities Academic Pension Board of the 
Province of British Columbia (includes teachers) 
Province of Manitoba 

Province of Manitoba, Municipal Employees Benefit Board 
Province of Newfoundland 

Province of Newfoundland (teachers) 

Province of New Brunswick 

Province of New Brunswick (Hospitals) 

Province of Nova Scotia 

Province of Ontario 

Province of Prince Edward Island 

Province of Quebec 


Province of Saskatchewan 


Queen's University 


Quebec Teachers Pension Plan 


Racal (Canada) Limited 
RJR - MacDonald Inc. 


Ryerson Polytechnical Institute 


Saskatchewan Health Care Association 
Saskatchewan Municipal Employees 
Saskatchewan Newstart Incorporated 
Saskatchewan Public Employees Fund 
Semco Instruments Company Limited 
Shaugnnessy Hospital 


Sidbec et ses filiales 
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Société d'Aménagement de 1'Outaouais 
Société de la Caisse de retraite de la Banque Nationale du Canada 
Société Générale de Financement du Québec 


Sunnybrook Hospital 


Teachers' Pension Fund of the Province of New Brunswick 
Teachers' Retirement Fund of the Province of Alberta 

Teachers' Retirement Fund of the Province of Manitoba 
Teachers' Superannuation Commission of the Province of Ontario 
Teachers' Superannuation Commission of Prince Edward Island 
Teachers' Superannuation Commission of Saskatchewan 

Toronto Western Hospital 


Trent University 


United Church of Canada 

United Nations Joint Staff Pension Board 
University of British Columbia (Academic and Administrative Executive Staff) 
University of British Columbia (Employed Staff) 
University of Dalhousie 

University of Guelph 

University of Manitoba 

University of Montreal 

University of Ottawa 

University of Prince Edward Island 

University of Quebec 

University of Regina 

University of Saskatchewan 


University of Sherbrooke 
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University of Toronto 
University of Waterloo 


University of Western Ontario 


Victoria Veterans Hospital 


Via Rail Canada Inc. 


West St. John Community Hospital 
Wilfred Laurier University (formerly Waterloo Lutheran) 


Workmen's Compensation Board of Ontario 


York, Regional Municipality of 


York University 


x Indicates agreement was entered into in the fiscal year 1985-86. 
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INDEX TO TABLES 


Table 


Public Service Superannuation Pension Plan 


Comparative Statistics 


1) 
2) 
3) 


4) 


Income and Expenditure 
Annuities in Pay and Annuities which became Payable 
Benefits other than Immediate Annuities 


Retirements on Account of Age 


Fiscal Year Statistics 


5) 


6) 


7) 
8) 


9) 


10) 
11) 


i) 


13) 


14) 
15) 


16) 


a7) 


18) 


19) 


Contributor and Dependent Allowances in pay 


Changes in the Number of Active Contributors to the Superannuation 
Account 


Changes in the Number of Contributors on Pension 
Changes in the Number of Contributors Entitled to Deferred Benefits 


Changes in the Number of Widows, Widowers, Students and Children on 
Pension 


Types of Benefits to Which Contributors Became Entitled 
Types of Benefits which became Payable to Dependants of Contributors 


Retirements on Account of Age - Immediate Annuities - By Amount of 
Annuity and Age at Retirement 


Retirements on Account of Age - Immediate Annuities - By Amount of 
Annuity and Years of Pensionable Service 


Early Retirements - By Years of Pensionable Service and Age at Retirement 
Early Retirements - By Amount of Annuity and Age at Retirement 


Retirements on Account of Disability - By Amount of Annuity and Age at 
Retirement 


Annual Allowances and Deferred Annuities which became Payable - By Amount 
of Annuity and Age at which Payment Commenced 


Deferred Annuities which became Payable on Account of Disability - By 
Amount of Annuity and Age at which Payment Commenced 


Entitlements to Deferred Annuities - By Amount of Annuity and Age at 
Retirement 
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20) Entitlements to Annual Allowances - By Years of Pensionable Service and 
Age at Retirement 


21) Allowances which became Payable to Widows, Widowers and Children 
SUPPLEMENTARY DEATH BENEFIT PLAN 

Comparative Statistics: 

22) Death Benefit Participants and Benefits Paid 

Fiscal Year Statistics: 

23) Changes in the Number of Death Benefit Participants 


24) Payments Made from the Death Benefit Account - By Amount of Benefit and 
Age at Time of Death 


NOTE: In some tables, there are discrepancies between the opening balance for 
1985-86 and the closing balance previously reported for 1984-85 as a 
result of retroactive adjustments. 
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TABLE 6 SUPERANNUATION ACCOUNT 


CHANGES IN THE NUMBER OF ACTIVE CONTRIBUTORS 
TO THE SUPERANNUATION ACCOUNT APRIL 1, 1985 TO MARCH 31, 1986 


com 


Number of Active Contributors, 
April 1, 1985 198,807 Tene Sou 320,668 
Total Additions 13,593 24,770 


Deletions 


Employees Leaving the Public Service 
Full Return of Contribution Entitlements 
5 years and over of pensionable service’ 
Less than 5 years of pensionable service! 
Full Cash Termination Allowances Paid 
Cash Termination Allowance Lock-Ins* 
Immediate Annuities and Annual 
Allowances Paid 
Choose Deferred Annuities 


Deferred Annuities Lock-Ins* 


Options Not Yet Made 


Reversions to a Non-Contributory Status” 
Deaths in the Public Service 


Full Return of Contribution Entitlements 


Benefits Paid to Dependents 550 
552 


Includes employees who transferred to other pension arrangements. 


Entitlement held to both an Immediate Annuity based on "locked-in" service 
and a Cash Termination Allowance. 


Received both a partial Return of Contributions and hold entitlement to an 
annuity based on "locked-in" service. 


Employees with a choice of benefits have until one year after leaving the 
Public Service to arrive at a decision as to the type of benefit they wish 
to receive. 


Describes contributors who became non-contributors yet remained actively 
employed in the Public Service. An example would be a full-time contributor 
who transfers into a part-time and therefore a non-contributory position. 
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TABLE 7 SUPERANNUATION ACCOUNT 


CHANGES IN THE NUMBER OF CONTRIBUTORS ON PENSION 
APRIL 1, 1985 TO MARCH 31, 1986 


Number of Contributors on Pension, 
April 1, 1985 


Additions 


Retirements on Pension 
Deferred Annuities Payable at Age 60 


Deferred Annuities Payable due to Disability 
Deferred Annual Allowances 


"Lock-In" Deferred Annuities - Age 60 


"Lock-In" Deferred Annuities - Disabled 


Total 


Deletions 


Died 
Re-employed 


Total 


101,801 
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TABLE 8 SUPERANNUATION ACCOUNT 


CHANGES IN THE NUMBER OF DEFERRED ANNUITANTS 
AND DEFERRED "LOCK-IN" 
ANNUITIES, APRIL 1, 1985 TO MARCH 31, 1986 


Number of Deferred Annuitants 
April 1, 1985 


Additions 


Deferred Annuitants 
"Lock-In" Service 


Total 


Deletions 


Death 4 
Regular Annuities Which Became Payable 
"Lock-In" Annuities Which Became Payable 
Re-employed 


Total 


Includes 19 deferred annuities payable because of ill-health. 


Includes O "Lock-in" deferred annuities that became payable on account of 
disability. 


& 
Includes 144 "Lock-in" deferred annuitants at end of fiscal year. 
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TABLE 9 SUPERANNUATION ACCOUNT 


CHANGES IN THE NUMBER OF WIDOWS, WIDOWERS, STUDENTS AND 
CHILDREN ON PENSION, APRIL 1, 1985 TO MARCH 31, 1986 


Number of Widows on Pension, 
ADI ith, age 


Additions 
Death in Service 
Death after Retirement 


Deletions 
Death 
Remarried 


WIDOWERS 


Number of Widowers on Pension, 
April aes5 


Additions 
Death in Service 
Death after Retirement 


Deletions 
Death 
Remarried 


CHILDREN 


Number of Children on Pension, 
AD al oes 


Additions 
Death in Service 
Death after Retirement 


STUDENTS 


Number of Students on Pension, 
PMoyewth ly “aetels) 


Additions 
(Age 18, Death in Service, 
Death after Retirement) 


Deletions 
(Ceased Attending School, 
Married, Reached age 25) 
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TABLE 12 SUPERANNUATION ACCOUNT 


CONTRIBUTORS RETIRING ON ACCOUNT OF AGE OR EARLY RETIREMENT AND 
BECOMING ENTITLED TO IMMEDIATE ANNUITIES, APRIL 1, 1985 TO MARCH 31, 1986 
CLASSIFIED ACCORDING TO AMOUNT OF ANNUITY AND AGE OF RETIREMENT 


Age at Retirement 


61 67 |Total 
and 
Over 


NOhWNN 


O--+-N~ 


alto seal alas al pe cela) 
eel) al) ol oa | ee Nee lize Bra a |] | a 


142 | 273 | 312 
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TABLE 13 SUPERANNUATION ACCOUNT 


CONTRIBUTORS RETIRING ON ACCOUNT OF AGE OR EARLY 
RETIREMENT AND BECOMING ENTITLED TO IMMEDIATE ANNUITIES, 
APRIL 1, 1985 TO MARCH 31, 1986 ACCORDING TO 
AMOUNT OF ANNUITY AND YEARS OF PENSIONABLE SERVICE 


Years of Pensionable Service 


Under . 
5 10-14 “fey yl) 20-24 PMV PRE) 30-34 35 Total 
Max. 
4 1 5 


Average Pensionable Service for contributors retiring on account of age was 21.81 
years. 


. Average Pensionable Service for contributors retiring between 55 and 59 inclusive 
was 32.86 years. 

: Average Pensionable Service for contributors retiring with Immediate Annuities 
(excluding Disability retirements) was 24.06 years. 


TABLE 14 
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SUPERANNUATION ACCOUNT 


CONTRIBUTORS WHO BECAME ENTITLED TO IMMEDIATE ANNUITIES 
ON ACCOUNT OF EARLY RETIREMENT - APRIL 1, 1985 TO MARCH 31, 1986 
ACCORDING TO AGE AND YEARS OF PENSIONABLE SERVICE 


Age at Retirement 
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TABLE 15 SUPERANNUATION ACCOUNT 


CONTRIBUTORS WHO BECAME ENTITLED TO IMMEDIATE ANNUITIES 
ON EARLY RETIREMENT, APRIL 1, 1985 TO MARCH 31, 1986 
CLASSIFIED ACCORDING TO AMOUNT OF ANNUITY AND AGE 


Age at Retirement 


)i/ Total 
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TABLE 16 SUPERANNUATION ACCOUNT 
CONTRIBUTORS RETIRING ON ACCOUNT OF DISABILITY WHO BECAME ENTITLED TO 


IMMEDIATE ANNUITIES, APRIL 1, 1985 TO MARCH 31, 1986 
CLASSIFIED ACCORDING TO AMOUNT OF ANNUITY AND AGE AT RETIREMENT 


Age at Retirement 
Under 
35 Elo ChS) 40-44 Total 
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: Average Pensionable Service Credit for contributors retiring on account of 
disability was 17.10 years. 


TABLE 17 SUPERANNUATION ACCOUNT 
CONTRIBUTORS TO WHOM ANNUAL ALLOWANCES OR DEFERRED ANNUITIES 


BECAME PAYABLE, APRIL 1, 1985 TO MARCH 31, 1986 
CLASSIFIED ACCORDING TO AMOUNT OF ANNUITY AND AGE AT WHICH PAYMENT COMMENCED 


Age at Which Payment Commenced 


ono 
o=-W 


& 01 © O © 
&h-= 01 
NO OOW 
NY ONW O 
or = = O1 UI 


oun woo 


2 3 3 
2 1 2 
2 1 2 
5 2 3 
2 2 4 
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WOWWA 
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: Does not include 19 annuities payable prior to age 60 because of disability. 


2 Does not include 57 deferred annuities based on lock-in service only which 
became payable during the fiscal year. Refer to Table 8. 
o Includes 74 deferred annual allowances which became payable during the fiscal 


year. 
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TABLE 18 SUPERANNUATION ACCOUNT 


CONTRIBUTORS TO WHOM DEFERRED ANNUITIES BECAME 
PAYABLE BEFORE AGE SIXTY ON ACCOUNT OF DISABILITY 
APRIL 1, 1885 TO MARCH 31, 1986 CLASSIFIED ACCORDING 1 
TO AMOUNT OF ANNUITY AND AGE AT WHICH PAYMENT COMMENCED 


Age at Which Payment Commenced 


1 
1 
4 
1 
1 


SP ce a 
[igi Si i a | ng, 7 ae a 


: O annuities based only on "locked-in" service became payable 


disability during 1985-86. 
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TABLE 19 SUPERANNUATION ACCOUNT 


CONTRIBUTORS WHO BECAME ENTITLED TO DEFERRED ANNUITIES, 
APRIL 1, 1985 TO MARCH 31, 1986 
CLASSIFIED ACCORDING TO AMOUNT OF ANNUITY AND AGE AT RETIREMENT 


Age at Retirement 


Under 
30 30-34 40-44 45-49 Total 


&ROWW NW 


WNHNN W 


iS) 


Describes those employees who terminated active employment during the fiscal year 
1985-86 who opted for a Deferred Annuity or Deferred Annual Allowance. 


The number includes 27 entitlements to deferred annual allowances during the fiscal 
year and excludes O annuities based only on "locked-in" service. 


The average number of years of Pensionable Service was 13.42 years. 
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TABLE 20 SUPERANNUATION ACCOUNT 
CONTRIBUTORS TO WHOM ANNUAL ALLOWANCES | BECAME PAYABLE 


APRIL 1, 1985 TO MARCH 31, 1986 
CLASSIFIED ACCORDING TO AGE AND YEARS OF PENSIONABLE SERVICE 


Age at Which Payment Commenced 


=~WA WU 
+—~ WW OW WNHAWHND 
of © OWN 
BO fhOOW 
(6) 6) io) ee ee NONWA 
ouuw—- WwW oon BM 


Oo- += 
WON N W 
Noon 
@O-UIN ND 
ool & O1W 
oOW W UI 
ouhbPD 


—~WNHA = 

fR-N UI 
=~ £W 0 ~ 
oogo--hu 
onoaono 


= 
WOO © 
— 
oO oO WO Ui © ONWWW 
ey et 
ONSAN 
aS ey 
Ow hAO 


o1 & © Ul 


13 Ze oi, 
Toss, [| aoa li eral asl ao ot ae a 


i Includes 74 Deferred Annual Allowances which became payable during the fiscal year. 


. Average pensionable credit was 21.91 years. 
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TABLE 21 SUPERANNUATION ACCOUNT 


WIDOWS, WIDOWERS AND CHILDREN’ TO WHOM ANNUAL ALLOWANCES 
BECAME PAYABLE APRIL 1, 1985 TO MARCH 31, 1986 
CLASSIFIED ACCORDING TO AMOUNT OF ANNUITY AND TIME OF CONTRIBUTOR’S DEATH 


Time of Contributor’s Death 


Death in Service Death after Retirement 


Non- . Non- 
Orphaned| Orphaned Orphaned | Orphaned 
Children| Children Children| Children 


Widows | Widowers Widowers 


Does not include students. 


. The average service credit for widows/widowers who became entitled to allowances 
because of Death in Service was 16.99. 


. The average service credit for widows/widowers who became entitled to allowances 
because of Death after Retirement was 21.71. 


The average pension payable to widows/widowers because of Death in Service was 
$4,986.41. 


2 The average pension payable to widows/widowers because of Death after Retirement 
was $2,930.53. 
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TABLE 23 SUPPLEMENTARY DEATH BENEFIT ACCOUNT 


CHANGES IN THE NUMBER OF DEATH BENEFIT PARTICIPANTS 
APRIL 1, 1985 TO MARCH 31, 1986 


Number of Active Participants 
April 1, 1985 195,052 315,239 


Additions 10,653 23510 


Deletions 14,792 26,051 


Number of Retired Participants 
April 1, 1985 


Additions 
On Annuities 
Commercial Rate 
Total 
Deletions 
Deaths 
Other 


Total 
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TABLEAU 24 


COMPTE DE PRESTATIONS SUPPLEMENTAIRES DE DECES 


PAIEMENTS FAITS SUR LE COMPTE DE PRESTATIONS SUPPLEMENTAIRES DE DECES 
. 1ER AVRIL 1985 AU,31 MARS 1986 i 
CLASSES SELON L’AGE AU MOMENT DU DECES ET LE MONTANT DE PRESTATIONS VERSEES 


Age au moment du décés 
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TABLEAU 22 COMPTE DE PRESTATIONS SUPPLEMENTAIRES DE DECES 


STATISTIQUES COMPARATIVES DU 1ER AVRIL 1976 AU 31 MARS 1986 - NOMBRE 
D’ ADHERENTS ET PRESTATIONS DE DECES VERSEES 


Adhérents en activi Adhérents retraités Prestations de décés versées 


Année 


1976-77, 
UNSEAT) 
USITASrat/is 
1979-80 
1980-81 
1981-82 
1982-83 
1983-84 
1984-85 
1985-86 


WWWNHONWWWW 
WWW-ARNHONNHWHD 


1 


2 


Ces révisions aux chiffres données dans le rapport annuel de 1977-78 ont ete faites suite a des rectifications faites au nombre de 
cotisants en activité tel que déterminé par la derniére évaluation quinquennale. 
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TABLEAU 11 COMPTE DE PENSION DE RETRAITE 


1 


2 


GENRES DE PRESTATIONS DEVENUES PAYABLES AUX PERSONNES A CHARGE DES COTISANTS 
DU 1ER AVRIL 1985 AU 31 MARS 1986 


Nombre de prestations selon le 
moment ou survient le décés du cotisant 


Masse annuelle ou 
Voir aussi Nombre Décés en Décés pendant valeur réelle des Prestation 
Genre de prestation tableau total fonction la retraite nouvelles prestations moyenne 


Allocations annuelles 


Aux veuves 


Aux veufs 
Aux enfants 


Aux @etudiants 


Versements forfaitaires 


Remboursement de 


: : 1 
cotisations 


Montants restants 


Prestation minimale® 


Aucune pension n’est en cause. 

S’il n’y a personne, lors du décés du pensionné, a qui verser une prestation de pension, le solde au crédit du cotisant, qui est 
un montant restant, est versé a la succession ou, s’il s’agit d’une somme inférieure a 1 000 $, comme 1’autorise le président du 
Conseil du Trésor. Ceci s’applique aux cotisants qui ont pris leur retraite avant le 20 décembre 1975. 

Si au moment du décés d’une personne qui avait ou aurait eu droit a pension, il n’y a aucun survivant a qui payer la rente et les 
versements déja faits n’ont pas dépassé la prestation minimale, une prestation minimale est payable au bénéficiaire nommé ou 4a la 
succession du cotisant, lequel des deux est applicable, ou s’il s’agit de moins de i O00 $ selon 1’autorisation du président du 


2 


Conseil du Trésor. Ceci s’applique aux cotisants qui ont dG cotiser a partir du, 20 décembre 1975. 


TABLEAU 10 COMPTE DE PENSION DE RETRAITE 


GENRES DE PRESTATIONS AUXQUELLES LES COTISANTS SONT DEVENUS ADMISSIBLES 
DU 1ER AVRIL 1985 AU 31 MARS 1986 


Masse annuelle ou 
| valeur réelle des Prestation 
Genre de prestation Voir aussi Nombre total nouvelles prestations moyenne 


Pensions et allocations annuelles 


Pensions immédiates 
Age (plus de 60 ans), Tableaux 12, 
Retraites anticipées Tableaux 14, 
Invalidité }< Tableau 16 
Pensions différées- 
Payables a 60 ans Tableau 
Payables pour cause d’‘invaliditeé Tableau 


Allocations. annuetlles Tableau 
Total 119 737 276 
Versements forfaitaires 


Allocations de cessation en espéces Tableau 378 661 
Remboursement de cotisations Tableau 61 382 497 


Prestations différées auxquelles gs 
cotisants deviennent admissibles Tableau 1 346 400 


2 


55 ans avec 30 années ou plus de service ouvrant droit a pension. 
< Y compris 57 pensions A jouissance différée fondées uniquement sur le service "bloque" qui sont devenues payables 
pendant 1’année financiére - voir le tableau 8. 


= Y compris les pensions fondées sur le service “bloqué" contenues dans le tableau 19 et les allocations annuelles differées. 
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TABLEAU 5 COMPTE DE PENSIONS DE RETRAITE 
STATISTIQUES COMPARATIVES 
DU IER AVRIL 1983 AU 31 MARS 1986 
PENSIONS PAYABLES AUX COTISANTS 


ALLOCATIONS AUX COTISANTS ALLOCATIONS AUX PERSONNES A CHARGE 


Pension moyenne 
en paye - 
excluant 1’indexation 504 $ 658 $ 
Pension moyenne 
en paye - 
1983-84 | incluant 1’ indexation’ 710 $ 1 047 $ 
Age moyen 
Moyenne d’années 
de service des 
pensionneés , ; ’ 5 ’ : 
Pension moyenne : 
en paye - 4 S 
excluant 1’indexation 541 $ 7TAOnS 1 
Pension moyenne 
en paye - 
1984-85 | incluant 1’indexation' 748 $ 1112 $ 
Age moyen 
Moyenne d’années 
de service des 
pensionnés ; ; ’ ’ ’ ; 
Pension moyenne 
en paye - 
excluant 1’ indexation’ 588 $ 176 $ 
Pension moyenne 
en paye - 
1985-86 | incluant 1’ indexation 779 $ 1 169 $ 
Age moyen 
Moyenne d’anneées 
de service des 
pensionnés 5 : , , : 5 


1 


L’ indexation des pensions est payable d’apres la Loi sur les prestations de retraite supplémentaires. 


TABLEAU 4 


Année 
financiére 

1980-81 
1981-82 
1982-83 
1983-84 
1984-85 
1985-86 


COMPTE DE PENSION DE RETRAITE 


COTISANTS AYANT PRIS LEUR RETRAITE POUR CAUSE D’ AGE ET DEVENUS ADMISSIBLES A UNE PENSION IMMEDIATE 
DU 1ER AVRIL 1980 AU 31 MARS 1986 CLASSES SELON L’AGE A LA RETRAITE 


Age de la retraite 


-GC- 


TABLEAU 3 COMPTE DE PENSION DE RETRAITE 


STATISTIQUES COMPARATIVES DU 1ER AVRIL 1975 AU 31 MARS 1986, PRESTATIONS AUTRES QUE LES PENSIONS 
IMMEDIATES, AUXQUELLES LES COTISANTS SONT DEVENUS ADMISSIBLES 


{ Pensions différées' 
auxquelles les cotisants Pensions différées, Versements 
forfaitaires 


Année Allocation Pension Pension 
financiére Hommes Femmes moyenne Hommes Femmes moyenne Hommes Femmes moyenne Nombre Montant 
$ 


Allocations 
devenues payables sont devenus admissibles devenues payables 


USM TIS) 3 2 4 
1976-77 3 2 j 
Ue Th 7 83} 4 2 1 
197 8=79 6 3 1 
1979-80 5 4 2 
1980-81 5 4 1 
1981-82 7 3) 1 
1982-83 6 5 1 
1983-84 7 6 2 
1984-85 8 1 2 
1985-86 12 W 2 
\ Comprend les allocations annuelles a jouissance différée. Une allocation annuelle est une pension a jouissance différée qui est 
réduite en raison du paiement anticipe. 
2 Comprend 19 pensions payables avant 1’age de 60 ans en raison d’invalidité et 57 pensions fondées uniquement sur le service 
bloqué. 
3 


Comprend les allocations de cessation d’emploi en espéces (gratifications), les remboursements de cotisations aux cotisants et les 


cotisants des employés transférées a4 d’autres régimes de pension. 


TABLEAU 2 COMPTE DE PENSION DE RETRAITE 


STATISTIQUES COMPARATIVES DU 1ER AVRIL 1977 AU 31 MARS 1986 
PENSIONS PAYABLES ET PENSIONS DEVENUES PAYABLES 


1 devenues Nouvelles allocations devenues payables aux 


a 


Nombre de pensions Nouvelles pensions 


payables au 31 mars payables aux cotisants personnes a charge 


Allocation 
Personnes Femmes Valeur moyenne par} Allocation 
a retrai- | annuelle |Pension Valeur benef i- moyenne par 


Pensionnes charge tees totale moyenne | Veuves Veufs Enfants~ totale ciaire famille 


1977-78 
1978=79 
1979-80 
1980-81 
1981-82 
1982-83 
1983-84 
1984-85 
1985-86 


WNHNNNNN=|— 


NOohOOOO vl 
NNONNMONNNMNN 
OrNNonsruohw 
WNHONNN =A H+] + 


On 0 a a a a 


2 


1 s . x e + . . ia ia . . 
Les pensions comprennent les pensions a jouissance immediate et a jouissance différée, ainsi que les allocatians annuelles 
devenues payables. 


6 Ne comprend pas les allocations aux etudiants. 


TABLEAU 1 COMPTE DE PENSION DE RETRAITE 


STATISTIQUES COMPARATIVES RECETTES ET DEPENSES DU 1ER AVRIL 1924 AU 31 MARS 1986 
RECETTES 


Cotisations du gouvernement 


4 
Année Cotisations Interét Imputations Imputations differées Autres credits portes 


Financiére différées non amorties cotisations au compte 


$ $ 


1924-82 
1982-83 213 767 200 1 134 500 O00 


1983-84 652 754 400 
1984-85 297 153 800 
1985-86 53 441 800 


Gratifications 


ou Allocations 6 
Année de cessation Retraits et Augmentation Solde au crédit 


financiére Pensions en espéces transferts nette du compte du compte 


$ 


1924-82 
1982-83 
1983-84 
1984-85 
1985-86 


610 801 882 
612 640 953 
939 040 165 
234 506 202 


La colonne (A) indique les gains en intérét portés au crédit du compte. La colonne (B) représente les gains supplémentaires 


résultant de 1l’augmentation des gains en intérét décrite a la page 8, qui furent utilisées afin de compenser les charges 
d’‘amortissement. 


2 Cette colonne comprend les cotisations correspondantes du gouvernement et les imputations budgétaires annuelles a 1’@gard du 


x 


déficit actuariel découlant principalement des augmentations amorties de rémunération prévues par la politique décrite a la 
page 8. 


3 Comprend les cotisations correspondantes des sociéetés de la Couronne, les montants crédités au Compte par virement sur le Compte 
de pension de retraite des Forces canadiennes et sur le Compte de pension de retraite de la Gendarmerie royale du Canada ainsi que 


les montants transférés au Compte de pension de retraite par suite d’accords de transferts reciproques. 


g Cette colonne comprend les cotisations des employés, 1’intérét indiqué a la colonne (A), d’autres cotisations ainsi que les 
cotisations correspondantes du gouvernment et le crédit a 1’@gard du passif actuariel. 


5 Pendant cette année, les augmentations de rémunération n’ont rapporté aucun crédit a titre d’ imputation differée a 1’@égard du 


passif actuariel. Une contribution budgétaire du gouvernment a été faite en versements additionels de 190 270 OOO $, 
53 441 800 $, 0 $ et O $ appliqués aux imputations différées des quatres années précédentes, dont 243 712 000 $ representaient 
l’augmentation des gains résultant de la modificaton des taux d’intérét décrits a la page 8. Au 31 mars 1986, 1’imputation 


x 


différée non amortie s’@levait a 53 441 800 $. 


. Comprend les remboursements de cotisations, les transferts a d’autres comptes de pension et les montants restants. 
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